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Sect./34/2018-19 

January 05, 2019,  

 

The Secretary, 

 

NATIONAL STOCK EXCHANGE OF INDIA LTD 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East) 

Mumbai – 400 051 

Symbol – KECL 

Series – EQ 

 

√ BSE LTD., 

Stock Exchange Towers, 

Floor 25, PJ Towers, 

Dalal Street, 

Mumbai – 400 051 

Scrip Code 533193 

Scrip ID KIRELECT 

 

Dear Sir, 

 

Sub: Intimation under regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

 

We would like to  inform you that  the company has entered into an Agreement to Sell with Brigade 

Enterprises Limited for sale of non-core asset of the company situated at Subramanyanagar, 

Industrial Suburb, Rajajinagar, Bangalore admeasuring 1.065 Acres (46,391 sq.ft.). 

 

The disclosure pursuant to the regulation under subject relating to the aforesaid agreement is as 

follows: 

  

Sl. No Particulars Disclosure 

1.  The amount and percentage of the 

turnover or revenue or income and net 

worth contributed by such unit or 

division of the listed entity during the 

last financial year; 

Nil 

2.  Date on which the agreement for sale 

has been entered into; 

January 4, 2019 

3.  The expected date of completion of On or before 31
st

 March 2019 subject to 
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sale/disposal; receipt of relevant approvals 

4.  consideration received from such 

sale/disposal; 

Consideration for the proposed sale would be 

overall Rs. 55 Crore  

5.  Brief details of buyers and whether any 

of the buyers belong to the promoter/ 

promoter group/group companies. If 

yes, details thereof; 

Brigade Enterprises Limited 

 

The buyer does not belong  to 

promoter/prompter group/group Companies 

6.  Whether the transaction would fall 

within related party transactions? If yes, 

whether the saŵe is doŶe at ͞arŵs 
leŶgth͟; 

No 

7.  Additionally, in case of a slump sale, 

indicative disclosures provided for 

amalgamation/merger, shall be 

disclosed by the listed entity with 

respect to such slump sale. 

N.A 

 

This is for your information. 

 

Thanking you 

 

Yours faithfully 

for Kirloskar Electric Company Limited 

 

 

 

K S Swapna Latha 

Sr. General Manager - Legal & Company Secretary 

K S 

SWAPNA 

LATHA
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